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NATIONAL BANK OF IRAQ
Consolidated Statement of Cash Flows

FOR THE YEAR ENDED 31 DECEMBER 2019

Operating activities:
Profit (Losses) for the year before tax

Adjustments for Non-Cash items

Depreciation and amortization

(Recovery) From impairment and expected credit loss
Impairment of seized assets

(Recovery from) miscellaneous

Sale of property, plant and equipment

Cash flows from Operating activities before
changes in assets and liabilities

Changes in assets and liabilities:
(Increase) Decrease in Direct credit facilities
(Increase) Decrease in Other assets

Increase in Customers’ deposits

Increase (Decrease) in Cash margin
Increase in Other liabilities

(Decrease) in Miscellaneous provisions paid

Net cash flows from operating activities before
income tax paid

Income tax paid
Net cash flows from (used in) operating activities

Investing Activities:

Purchase of financial assets at fair value through other
comprehensive income

Purchase of financial assets at fair value through P & L
Recovery of financial assets at amortized cost

Purchase of property and equipment

Proceeds from disposal of property, plant and equipment
Purchase of intangible assets

Net cash flows used in investing activities

Financing Activities:

Proceeds from borrowed funds

Repayment of borrowed funds

Cash dividends

Principle elements of lease payments

Net cash flows used in financing activities
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 December

Notes 2019 2018
1QD (000) IQD (000)
11,420,932 (5,670,766)
10&11&13 2,702,782 2,196,335
- (1,024,315)
12 38,543 1,744,613
- (2,828,239)

23,685 (30,580)
14,185,942 (5,612,952)
(104,873,517) 58,551,609
(388,782) 24,516,969

15 60,752,408 5,106,476

16 42,691,535 (72,106,068)
3,079,778 3,694,089

18 (4,126,074) .
11,321,290 14,150,122

19 (2,487,554) (2,911,030)
8,833,736 11,239,092

7 (35,392,600) 9,991
(5,897) -

9 3,523,100 (24,425,446)
(3,737,922) (2,583,516)
12,302 38,928
(4,858,375) (1,750,244)
(40,459,392) (28,710,287)

17 13,550,000 3,000,000

17 (1,707,150) (1,000,000)
(12,522,488) (6,516,393)
(517,262) -
(1,196,900) (4,516,393)
(32,822,557) (21,987,588)
377,599,671 399,587,259

32 344,777,114 377,599,671




NATIONAL BANK OF IRAQ

CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2019

31 December 2019
Balance at 1 January 2019

Adoption of IFRS 9
Adoption of IFRS 16
Balance at 1 January 2019 (Adjusted)

Profit for the year

Net change in fair value of equity instrument included in
financial assets through statement of comprehensive income
Transfer to reserves
Balance at 31 December 2019

31 December 2018
Balance At 1 January 2018

Total income for the year

Net change in fair value of equity instrument included in
financial assets through statement of comprehensive income

Transfer to reserves
Dividends

Balance at 31 December 2018

Reserves

General banking

Retained earnings

Paid in Capital Statutory - Fair value reserve Other Reserves Accumulated) Total
risk reserves
(losses
1QD (000) 1QD (000) 1QD (000) 1QD (000) 1QD (000) 1QD (000) 1QD (000)
250,000,000 3,987,189 4,412,892 (117,953) 1,000,000 (1,515,754) 257,766,374
- - - - - (10,494,967) (10,494,967)
- - - - - (81,299) (81,299)
250,000,000 3,987,189 4,412,892 (117,953) 1,000,000 (12,092,020) 247,190,108
- - - - - 9,117,753 9,117,753
- - - 209,080 B - 209,080
- 458,211 (4,412,892) - - 3,954,682 -
250,000,000 4,445,400 - 91,127 1,000,000 980,415 256,516,942
250,000,000 3,987,189 3,525,374 (146,740) 4,000,000 24,338,828 285,704,651
- - - - - (7,967,064) (7,967,064)
- - - 28,787 - - 28,787
- - 887,518 - (3,000,000) 2,112,482 -
- - - - - (20,000,000) (20,000,000)
250,000,000 3,987,189 4,412,892 (117,953) 1,000,000 (1,515,754) 257,766,374




NATIONAL BANK OF IRAQ

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2019

Profit for the year

Change in fair value of financial assets at fair value
through other comprehensive income

Total other comprehensive income for the year
after tax

Total comprehensive income for the year

2019 2018
IQD (000) IQD (000)
9,117,753 (7,967,064)
209,080 28,787
9,326,833 (7,938,277)
9,326,833 (7,938,277)




NATIONAL BANK OF IRAQ
CONSOLIDATED INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2019

Interest income
Interest expense
Net interest income

Net commission income
Net interest and commission income

Net gains (losses) from foreign currency exchange

Net (Losses) from financial assets at fair value through P &L

Other income

Gross profit

Employees’ expenses

Depreciation and amortization

Other operating expenses

Recovery (Allowance) for credit losses

Impairment of assets seized in settlement of debts
Recovery from (expenses) miscellaneous provisions

Total expenses

Profit before tax
Income tax

Profit for the year

Basic and diluted earnings per share from profit
for the year attributable to the Bank’s shareholders

Notes 2019 2018

1QD (000) IQD (000)

24 15,963,496 9,678,969
o5 (3,947,546) (2,117,898)

12,015,950 7,561,071

26 18,846,462 15,340,706
30,862,412 22,901,777

27 2,887,860 (9,236,784)

(53) -
824,743 308,243

34,574,962 13,973,236

28 (7,415,456) (6,484,962)
10&11&13 (2,130,548) (2,196,335)
29 (13,569,483) (13,070,646)

- 1,024,315

12 (38,543) (1,744,613)

30 - 2,828,239

(23,154,030)  (19,644,002)

11,420,932 (5,670,766)

19 (2,303,179) (2,296,298)
9,117,753 (7,967,064)

IQD IQD
31 0.036 (0.032)




NATIONAL BANK OF IRAQ

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2019

Assets

Cash and balances with Central Bank
Cash with banks and banking institutions
Direct credit facilities, Net

Financial assets at fair value through other comprehensive income

Financial assets at Amortized cost
Financial assets at fair value through P & L
Property and equipment , Net

Intangible assets, Net

Right-of-use asset

Other assets

Total assets

Liabilities And Equity

Liabilities

Due to Banks and other financial institutions
Customers’ deposits

Margin accounts

Loan of Central Bank of Iraq

Lease liability

Miscellaneous provisions

Income tax provision

Other liabilities

Total liabilities

Equity

Shareholders’ Equity

Paid in capital

Statutory reserve

General Banking Risk Reserves

Other Reserves

Fair value reserve

Retained earnings

Total shareholders’ equity

Total liabilities and shareholders’ equity

Notes 2019 2018
1QD (000) 1QD (000)

5 160,246,455 205,639,470

6 195,115,302 172,898,092

8 168,964,172 76,828,441

7 37,243,438 1,641,758

9 20,902,346 24,425,446
5,897 -

10 17,157,692 14,929,748

1 8,496,901 4,295,084

13 1,972,340 -

12 21,933,243 24,290,174
632,037,786 524,948,213

14 8,377 937,891

15 249,744,356 188,991,948

16 89,506,439 46,814,904

17 17,042,850 5,200,000

13 2,058,171 -

18 4,126,074 -

19 2,111,923 2,296,298

20 10,922,654 22,940,798
375,520,844 267,181,839

21 250,000,000 250,000,000

22 4,445,400 3,987,189

- 4,412,892

1,000,000 1,000,000
91,127 (117,953)

23 980,415 (1,515,754)
256,516,942 257,766,374
632,037,786 524,948,213




NATIONAL BANK OF IRAQ (NBI)
CONSOLIDATED FINANCIAL STATEMENTS

31 DECEMBER 2019






